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�0DVEHGR� HV� XQD� SDUHMD� GH� DUWLVWDV� LWDOLDQRV� IRUPDGR� SRU� -DFRSR� %HGRJQL� �6DU]DQD�� ������ \� 1LFFROz�
0DVVD]]D��0LOiQ���������'HVGH� VXV� LQLFLRV�FRPR�0DVEHGR�HQ������VX� WUDEDMR�HV�XQ�HMHPSOR�GH�FyPR�HV�SRVLEOH�PRYHUVH�HQ�HO�
WHUULWRULR�GH� ODV�DUWHV�YLVXDOHV�SRU� LWLQHUDULRV�P~OWLSOHV� IXVLRQDQGR� OD�/LWHUDWXUD�� OD�0~VLFD��HO�&LQH�\� OD�
)RWRJUDItD��7RGRV�HOORV�DO�VHUYLFLR�GHO�UHWUDWR�GHO�LQGLYLGXR�FRQWHPSRUiQHR���$� WUDYpV� GH� OD� RPQLSUHVHQWH� ERPELOOD� TXH� DOXPEUD� OD� EDUURFD� RVFXULGDG� GH� OD� HVFHQD� GH� VXV� REUDV��
0DVEHGR� HQIUHQWD� D� OD� UD]D� KXPDQD�� GHVQXGD� \� FDXWLYD�� FRQ� FXHVWLRQHV� XQLYHUVDOHV� FRPR� HO� DPRU�� OD�
SDVLyQ� \� HO� GHVHR�� R� OD� DXVHQFLD� GH� ORV�PLVPRV�� &DXVDV� HIHFWR� GH� VX� H[LVWHQFLD�� VX� GHVHVSHUDFLyQ�� VX�LQFDSDFLGDG�SDUD�DPDU�R�FRPXQLFDUVH��VX�HQIHUPHGDG��VX�YDFtR��
'HVGH� OD� UHDOLGDG� ILFWLFLD�GH�XQ� VHW�GH�HVWXGLR�R�GH�XQ�SDLVDMH� LQWHUYHQLGR�� VH� UHIHUHQFLD�� HQ� VHJ~Q�TXp�
SLH]DV�GH�0DVEHGR��HO�SUHVHQWH��,O�WRVVLFR�GHOOD�OXFH�����LQVHFWV�IHHG���HO�SDVDGR��1RWWH������R�HO�IXWXUR��(O�
PXQGR�QR�HV�XQ�SDQRUDPD��GH�HVH�+RPEUH��2��LQFOXVR��VX�LUUHDOLGDG��1LQD���
&RQWDU�FRQ�WDQWRV�HOHPHQWRV�FRPXQHV�FRQ�OD�OLWHUDWXUD�GH�0LFKHO�+RXHOOHEHFT�KDFH�TXH�VXUMD�GHVGH������
HQWUH�0DVEHGR�\� HO� HVFULWRU� IUDQFpV�XQD� OtQHD� GH� FUHDFLyQ� FRQMXQWD�TXH� OHV� OOHYD� D� SURGXFFLRQHV� FRPR�
��������� R� OD�PiV� UHFLHQWH�(O�PXQGR� QR� HV� XQ� SDQRUDPD�� JUDFLDV� D� OD� FXDO� VX� FDUUHUD� KD� UHFLELGR� XQ�
LPSXOVR�LQWHUQDFLRQDO�\�FRPHUFLDO�TXH�\D�VH�YLHQH�JHVWDQGR�GHVGH������FRQ�SUHVHQFLD�HQ�ORV�SULQFLSDOHV�
IHVWLYDOHV�GH�FLQH�\�YtGHR�\�IHULDV�GH�DUWH�FRQWHPSRUiQHR�GH�WRGR�HO�SODQHWD���
ZZZ�PDVEHGR�RUJ�
�
�
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�1DFH� HQ� ����� HQ� /D� 5HXQLyQ�� 6XV� SDGUHV� VH� GHVLQWHUHVDQ� SURQWR� GH� VX� FXLGDGR� \� D� ORV� VHLV� DxRV� HV�
FRQILDGR�D�VX�DEXHOD�SDWHUQD��GH�OD�TXH�DGRSWD�HO�QRPEUH�FRPR�VHXGyQLPR��(Q� ����� UHFLEH� HO� WtWXOR� GH� ,QJHQLHUR�$JUyQRPR� \� VH� FDVD� FRQ� OD� KHUPDQD� GH� XQ� FRPSDxHUR�� $O� DxR�
VLJXLHQWH�QDFH�VX�KLMR�(WWLHQH�\�VH�GLYRUFLD��
6X� FDUUHUD� OLWHUDULD� FRPLHQ]D� D� ORV� YHLQWH� DxRV�� (Q� ����� SXEOLFD� VXV� SULPHUDV� SRHVtDV� HQ� OD�1RXYHOOH�5HYXH��GH�OD�PDQR�GHO�HGLWRU�0LFKHO�%XOWHDX��(Q������VDOH�D�OD�OX]�/RYHFUDIW��FRQWUD�HO�PXQGR��FRQWUD�OD�
YLGD��7UDEDMD�HQ�OD�$VDPEOHD�1DFLRQDO�FRPR�VHFUHWDULR�DGPLQLVWUDWLYR��
(VH�PLVPR�DxR�YLHQH�SXEOLFDGR�5HVWHU�YLYDQW�\�HQ�������/D�3RXUVXLWH�GX�ERQKHXU��TXH�REWLHQH�HO�3UHPLR�7ULVWDQ�7]DUD��&RQRFH�D�0DULH�3LHUUH�*DXWKLHU��
(Q������SXEOLFD� VX�SULPHUD�QRYHOD��$PSOLDFLyQ�GHO� FDPSR�GH�EDWDOOD��TXH� OR�DFHUFD�D�XQ�S~EOLFR�PiV�
DPSOLR��(VFULEH�SDUD�YDULDV�UHYLVWDV��/
$WHOLHU�GX�URPDQ��3HUSHQGLFXODLUHV�\�/HV�,QURFNXSWLEOHV���$�SDUWLU�GH������5DSKlHO�6RULQ�VH�FRQYLHUWH�HQ�VX�HGLWRU�\�SXEOLFD�SDUD�)ODPPDULRQ�HO�OLEUR�GH�SRHVtD�/H�
VHQVH�GX�FRPEDW��3UHPLR�)LRUH��������
(Q������JDQD�HQ�)UDQFLD�HO�3UHPLR�1DFLRQDO�GH�ODV�/HWUDV�SDUD�MyYHQHV�WDOHQWRV�SRU�HO�FRQMXQWR�GH�VX�REUD��(Q� �����/DV� SDUWtFXODV� HOHPHQWDOHV� �3UHPLR�1RYLHPEUH�� HV� FRQVLGHUDGR� HO�PHMRU� OLEUR� GHO� DxR� SRU� OD�
UHYLVWD� /LUH� \� VH� SXEOLFD� HQ� PiV� GH� ��� SDtVHV�� &RPLHQ]D� HO� ³IHQyPHQR� +RXHOOHEHFT´�� TXH� SURYRFD�
LQQXPHUDEOHV� \� DSDVLRQDGRV� GHEDWHV� HQ� OD� SUHQVD� LQWHUQDFLRQDO�� &DVD� FRQ� 0DULH�3LHUUH�� $SDUHFH�
LQWHUYHQWLRQV� �FROHFFLyQ�GH� WH[WRV� FUtWLFRV� \� FUyQLFDV��� FRDGDSWD� SDUD� HO� FLQH�$PSOLDFLyQ� GHO� FDPSR�GH�
EDWDOOD�MXQWR�D�3KLOLSSH�+DUHO��\�SXEOLFD�XQ�QXHYR�SRHPDULR��5HQDLVVDQFH��<D�UHFRQRFLGR�\�FRQ�IDPD�PXQGLDO��VH�HGLWDQ�HQ�HO�DxR������/DQ]DURWH�\�HQ������3ODWDIRUPD���
3DUD� OD� HGLWRULDO�)D\DUG�SXEOLFD� HQ������/D�SRVLELOLGDG�GH�XQD� LVOD�� OLEUR�TXH� OR� FRQYLHUWH� HQ� HO� DXWRU�
IUDQFpV�FRQWHPSRUiQHR�PiV�WUDGXFLGR��$FWXDOPHQWH��SUHSDUD�HO�URGDMH�GH�VX�SULPHUD�SHOtFXOD��
�
ZZZ�KRXHOOHEHFT�LQIR��
�
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0DVEHGR�±�+RXHOOHEHFT��YLGD�GH�SDUHMD����DxRV�GH�SDUHMD����KLMRV��$FWXDOPHQWH�VLJXHQ�MXQWRV���
�
�$O� SULQFLSLR�� SDUD� HO� HVFULWRU� IUDQFpV� 0LFKHO� +RXHOOHEHFT�� ORV� LWDOLDQRV� -DFRSR� %HGRJQL� \� 1LFFROy�
0DVVD]]D�QR�H[LVWHQ��1L�VLTXLHUD�0DVEHGR��1R�VRQ�IDPRVRV�FRPR�pO��&RUUH�HO�DxR������\�ORV�LQTXLHWRV�
0DVEHGR� HVFULEHQ� D� OD� HGLWRULDO� %RPSLDQL� SDUD� VROLFLWDU� LQIRUPDFLyQ� VREUH� ODV� DFFLRQHV� SRpWLFDV� GH�+RXHOOHEHFT���
�
(V�HQ�*pQRYD��HQ�XQD�OHFWXUD�GH�3RHVtD��GRQGH�VH�HQFXHQWUDQ�SRU�SULPHUD�YH]��<�VH�SUHVHQWDQ�\�VH�KDEODQ�\�VH�FDHQ�ELHQ��%HEHQ�URQ�HQ�OD�FDPD�GXUDQWH�WRGD�OD�QRFKH��<�TXHGDQ�SDUD�XQD�VHJXQGD�FLWD��HVWD�YH]��HQ�
3DUtV��
�&RQRFLHQGR�D�0DVEHGR��HO�SODQ�HVWi�WUD]DGR�SDUD�OLDU�D�0LFKHO��8Q�SODQ�TXH�GHEH�VHU�PX\�LQWHOLJHQWH�VL�
GHVHDQ�TXH�VH�FRQYLHUWD�HQ�VX�SDUHMD�XQ�WLSR�TXH�YLHQH�GH�XQD�JHQHUDFLyQ�TXH�KD�VXIULGR�HO�GHVHQFDQWR��D�
GLIHUHQFLD�GH�HOORV�TXH�\D�YLYHQ�HQ�HO�GHVHQFDQWR�GHVGH�HO�PLQXWR�XQR�GH�VXV�YLGDV���
'H�HVH�HQFXHQWUR�QDFH�HO�DxR�VLJXLHQWH�,O�VHQVR�GHOOD�ORWWD��8QD�H[SHULHQFLD�VXDYH��WDQ�DOXFLQDQWH�FRPR�OD�
SULPHUD�YH]����
7UDV�HVWD�FDXWHOD�SRU�DPEDV�SDUWHV�OD�FRVD�VH�HPEDOD��DOTXLOHPRV�XQ�SLVR�SROYRUtQ�SDUD�YHUQRV�ORV�ILQHV�GH�VHPDQD�GH�IRUPD�FODQGHVWLQD��<D�KDQ�FDtGR�ODV�WRUUHV�KHULGDV�\�HO�PyYLO�GH�0LFKHO�VyOR�OR�WLHQHQ�YDULDV�
SHUVRQDV�HQ�WRGR�HO�PXQGR��/RV�FKLFRV�GH�0DVEHGR�VRQ�GH�HVRV�SRFRV�DIRUWXQDGRV���
�&RPR�ORV�WLHPSRV�VRQ�GLItFLOHV��GH�SHUVHFXFLyQ�SRU�SDUWH�GH�WRGDV�ODV�IDPLOLDV�GHO�PXQGR��QDGD�PHMRU�TXH�
OD�GHIHQVD�PHGLDQWH�XQ�EXHQ�DWDTXH��DGDSWDU�XQR�GH�ORV�SULPHURV�WH[WRV�GH�+RXHOOHEHFT��8QR�GH�ORV�PiV�
GXURV�\�GUDPiWLFRV�VREUH�ODV�FRQWUDGLFFLRQHV�GH�QXHVWUR�WLHPSR��(V�����������$xR������GH�1��(���
$O� VHU� XQD� SDUHMD� PRGHUQD�� WDQWR� 0LFKHO� FRPR� 0DVEHGR� VLJXHQ� OOHYDQGR� KLVWRULDV� SDUDOHODV� TXH�
HQJUDQGHFHQ�HO�QRPEUH�\�HO�FXUUtFXOXP�GH�DPERV��(Q�OR�SURIHVLRQDO��VH�HQWLHQGH��(Q�OR�SHUVRQDO�HV�GRQGH��DSDUWH�GH�DOHJUtDV��KD\�IUDFDVRV��GHSUHVLRQHV��DEDQGRQRV��7HPDV�TXH�OOHQDQ�ODV�FRQYHUVDFLRQHV�GH�WRGRV�
HQ�ORV�HQFXHQWURV�TXH�VH�VLJXHQ�VXFHGLHQGR�HQWUH�HOORV��
�5HYLVDQGR�ORV�p[LWRV�REWHQLGRV�VDFDQ�XQD�FRQFOXVLyQ�OyJLFD��YLYDPRV�MXQWRV��+D\�XQ�QXHYR�SUR\HFWR�TXH�
QR� YH� OD� OX]� �&KHUQRE\O��� \� XQ�PDUDYLOORVR� YHUDQR� GHO� ����� HQ� OD� LVOD� IDYRULWD� GH�0LFKHO�� /DQ]DURWH��
7HUULWRULR� HQ� HO� TXH� VH� JUDED�(O�PXQGR� QR� HV� XQ� SDQRUDPD�� *UDQ� VHQWHQFLD� SDUD� XQD� REUD� OODPDGD� D�FRQYHUWLUVH�HQ�XQ�FOiVLFR�YLGHRJUiILFR�GH�SULQFLSLRV�GHO�VLJOR�;;,��TXH�VH�UHPDWD�FRQ�OD�YLYD�SUHVHQFLD�GH�
-XOLHWWH�%LQRFKH�UHJLVWUDGD�HQ�3DUtV�XQRV�PHVHV�GHVSXpV��
$�SDUWLU�GH�DKt�GD�XQ�SRFR�GH�PLHGR�HO�TXH�OD�HQWHQWH�VLJD�WDQ�IXHUWH��JXVWH�DKRUD�D�WRGDV�ODV�IDPLOLDV�\�TXH�GLVIUXWH� WDQWtVLPR�GH� VX� DPRU�� MDPiV�GHFODUDGR�� FRPR�PRGHUQD�TXH� HV��'HEHPRV� FRQILDU� HQ� HOOD� FRPR�
FXDQGR�XQ�DPLJR�QRV�SUHVHQWD�D�VX�QXHYD�SDUHMD��'HSHQGH�H[FOXVLYDPHQWH�GH�HOORV����
�(Q�HO�IRQGR��XQD�KLVWRULD�GH�DPRU�FRPR�WRGDV��<�XQD�XQLyQ�HVWDEOH�SRU�HVWDU�EDVDGD�HQ�OD�WUDQVLJHQFLD��
0DVEHGR�KD�DSRUWDGR�LPiJHQHV�\�HQFXDGUHV�D�+RXHOOHEHFT��eVWH��YRFHV�\�SHUVRQDMHV�D�DTXpOORV��/D�XQLyQ�LGHDO��&DGD�XQR�D�OR�VX\R��
�
/DUJD�YLGD�D�0DVEHGR�+RXHOOHEHFT���
0DULR�0DUWtQ�
FRPLDULR�GH�OD�H[SRVLFLyQ��


